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5R]V]HU]HQLD� ZSURZDG]RQH� Z� NROHMQ\FK� JHQHUDFMDFK� [��� �SURFHVRU\� ���� L� ����

GRVWDUF]\á\� SRGVWDZRZ\FK� PHFKDQL]PyZ� SRWU]HEQ\FK� GR� UHDOL]DFML� RUD]� HIHNW\ZQHM

LPSOHPHQWDFML� ZVSyáF]HVQ\FK� V\VWHPyZ� RSHUDF\MQ\FK�� 6 � WR� SU]HGH� ZV]\VWNLP� WU\E

FKURQLRQ\�RUD]�VWURQLFRZDQLH�

:�SURFHVRUDFK� ���� RUD]� QDVW SQ\FK� ,17(/� �D� WDN H� LQQL� SURGXFHQFL�� VNXSLá� VL � QD

PRG\ILNDFML� PLNURDUFKLWHNWXU\� FHOHP� ]ZL NV]HQLD� PRF\� REOLF]HQLRZHM� W\FK� XNáDGyZ�� 1LH

]DEUDNáR� MHGQDN� QRZ\FK�PHFKDQL]PyZ� L� UR]V]HU]H � PRGHOX� SURJUDPRZHJR� SRMDZLDM F\FK

VL � Z� NROHMQ\FK� JHQHUDFMDFK� SURFHVRUyZ�� =RVWDQ � RQH� NUyWNR� RSLVDQH� Z� QLQLHMV]\P
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$UFKLWHNWXUD� ���� Uy QL� VL � RG� ����Z�QLH]QDF]Q\� VSRVyE��3RMDZLá\� VL � QRZH� UHMHVWU\

WHVWRZH� �75��� 75��� 75���� NLOND� UR]ND]yZ�� ZEXGRZDQR� NRSURFHVRU� L� SDPL ü� SRGU F]Q

�FDFKH��SLHUZV]HJR�SR]LRPX�RUD]�GRGDQR�SHZQH�PHFKDQL]P\��RSLVDQH�GDOHM��
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]PLDQ\� NROHMQR FL� EDMWyZ� Z� GZXVáRZLH� �NRQZHUVMD� IRUPDWyZ� OLWWOH�HQGLDQ� L� ELJ�HQGLDQ��

IXQNFML�]�]DPLDQ �DUJXPHQWyZ��XQLHZD QLHQLD�]DZDUWR FL�EXIRUD�7/%�RUD]�SDPL FL�FDFKH�

:EXGRZDQ\� NRSURFHVRU� MHVW� ]JRGQ\� ]� XNáDGDPL� ������ ���� L� ����� -HGQDN� IDNW� MHJR

]LQWHJURZDQLD� XSUR FLá� NRPXQLNDFM �� D� Z� V]F]HJyOQR FL� ]JáDV]DQLH� Z\M WNyZ� NRSURFHVRUD

�,17� ����� 'OD� ]DFKRZDQLD� SHáQHM� ]JRGQR FL� ]� SRZ\ V]\PL� XNáDGDPL� XGRVW SQLRQR

DOWHUQDW\ZQ �PHWRG � ]JáDV]DQLD� Z\M WNyZ� ]D� SRPRF � ]HZQ WU]QHJR� SU]HUZDQLD��:\ERUHP

PHWRG\�VWHUXMH�]QDF]QLN�1(�]�UHMHVWUX�&5���U\V�����
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1: QLH�SU]HSLV\ZDQLH�SDPL FL�SRGU F]QHM��QRW�ZULWH�WKURXJK�

$0 Z\UyZQDQLH�DGUHVyZ��DOLJQPHQW�PDVN�

:3 SLVDQLH�GR�]DEH]SLHF]RQHM�VWURQ\��ZULWH�SURWHFW�

1( Eá G\�QXPHU\F]QH��QXPHULFV�H[FHSWLRQ�

5\V�����5HMHVWU�&5��SURFHVRUD����

1RZR FL �SURFHVRUD�����MHVW�SDPL ü�SRGU F]QD�SLHUZV]HJR�SR]LRPX�L�PHFKDQL]P�MHM

VWHURZDQLD�� *OREDOQH� ]QDF]QLNL� &'� L� 1:� ]QDMGXM � VL � Z� UHMHVWU]H� &5�� D� VáX � GR

GH]DNW\ZDFML� Z\SHáQLDQLD� SDPL FL� SRGU F]QHM� �DORNDFML� ZLHUV]\�� L� PRG\ILNRZDQLD� MHM

]DZDUWR FL� �]� ]DSLVHP� ]ZURWQ\P��� 6WHURZDQLH� PR H� RGE\ZDü� VL � UyZQLH � QD� SR]LRPLH

VWURQLFRZDQLD��ND GD�VWURQD�QLH]DOH QLH��]D�SRPRF �DQDORJLF]Q\FK�]QDF]QLNyZ�3&'�L�3:7

�ELW\���L����Z�UHMHVWU]H�&5��RUD]�UHNRUGDFK�NDWDORJyZ�L�WDEOLF�VWURQ��ND G\�RGSRZLHGQLR�GOD

VWURQ\� NWyU � RSLVXMH��� 8NáDG\� ]HZQ WU]QH� PRJ � Z\á F]\ü� IXQNFMH� SDPL FL� SRGU F]QHM

QLH]DOH QLH�GOD�ND GHJR�RGZRáDQLD��V\JQDá��.(1��

1RZH�UHMHVWU\�75���75��L�75��GDM �PR OLZR ü�SU]HWHVWRZDQLD�SDPL FL�SRGU F]QHM�Z

DQDORJLF]Q\�VSRVyE�MDN�PHFKDQL]P�WHVWRZDQLD�EXIRUyZ�7/%�

8GRVW SQLRQR� PHFKDQL]P� VSUDZG]DQLD� Z\UyZQDQLD� DUJXPHQWyZ� Z� SDPL FL

�DOLJQPHQW� FKHFN��� 'RVW S� GR� GDQ\FK� R� QLH� Z\UyZQDQ\P� DGUHVLH� V\JQDOL]RZDQ\� MHVW� ]D

SRPRF � Z\M WNX� �R� FKDUDNWHU]H� SXáDSNL��� :á F]HQLH� WHJR� PHFKDQL]PX� QDVW SXMH� SRSU]H]

XVWDZLHQLH�ELWyZ�$&��ELW�����Z�UHMHVWU]H�()/$*6�RUD]�$0�Z�UHMHVWU]H�&5��

'RGDWNRZ\� ]QDF]QLN�:3� Z� UHMHVWU]H� &5�� VWHUXMH� QRZ\P� HOHPHQWHP� PHFKDQL]PX

RFKURQ\�ZEXGRZDQ\P�Z�VWURQLFRZDQLH��NWyU\�EORNXMH�PR OLZR ü�]DSLVX�VWURQ��EH]�DWU\EXWX

]DSLVX��QD�ZV]\VWNLFK�SR]LRPDFK�RFKURQ\��UyZQLH �V\VWHPRZ\FK��
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JHQHUDFMD�� SROHJD� QD� GRGDQLX� ZLHOX� GUREQ\FK� PHFKDQL]PyZ�� 1RZ\� UHMHVWU� VWHUXM F\� &5�

�U\V������]DZLHUD�]QDF]QLNL�Zá F]DM FH�WH�GRGDWNRZH�PHFKDQL]P\�
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36( UR]V]HU]HQLD�ZLHONR FL�VWURQ\��SDJH�VL]H�H[WHQVLRQV�

'( UR]V]HU]HQLD�XUXFKRPLHQLRZH��GHEXJJLQJ�H[WHQVLRQV�

76' OLF]QLN�F]DVX��WLPH�VWDPS�GLVDEOH�

39, ZLUWXDOQH�SU]HUZDQLD��SURWHFWHG�PRGH�YLUWXDO�LQWHUUXSW�

90( UR]V]HU]HQLD�WU\EX�9����9���PRGH�H[WHQVLRQV�

5\V�����5HMHVWU�VWHUXM F\�&5��Z�SURFHVRUDFK�3(17,80

/LVWD�LQVWUXNFML�Z]ERJDFLáD�VL �R�NLOND�UR]ND]yZ�X \WNRZ\FK�RUD]�V\VWHPRZ\FK��-HVW

Z UyG� QLFK� UR]ND]� SRUyZQDQLD� VáyZ� ��� ELWRZ\FK� ]� ]DPLDQ � DUJXPHQWyZ� �&03;&+*�%�

RUD]� LGHQW\ILNDFMD� SURFHVRUD� �&38,'��� NWyUD� ]ZUDFD� QLH� W\ONR� W\S� XNáDGX� DOH� UyZQLH � RSLV

MHJR� GRGDWNRZ\FK� PR OLZR FL�� 6WZLHUG]HQLH� ]DLPSOHPHQWRZDQLD� WHM� LQVWUXNFML� Z� GDQ\P

SURFHVRU]H� SROHJD� QD� VSUDZG]HQLX� PR OLZR FL� ]PLDQ\� ZDUWR FL� ]QDF]QLND� ,'� ���� ELW�� Z

UHMHVWU]H�()/$*6�

5R]ND]\� 5'065� L� :5065� VáX � GR� RGF]\W\ZDQLD� L� ]DSLV\ZDQLD� UHMHVWUyZ

VSHF\ILF]Q\FK� 065� �PRGHO� VSHFLILF� UHJLVWHUV��� 5HMHVWU\� WH� V � SR� F] FL� UR]ZLQL FLHP

NRQFHSFML� UHMHVWUyZ� WHVWRZ\FK��NWyU\FK�Z\VW SRZDQLH�RUD]� IXQNFMH�]DOH QH�E\á\�RG�PRGHOX

SURFHVRUD��EUDN�NRPSDW\ELOQR FL���:�]ZL ]NX�]�W\P�� H�IXQNFML�WHJR�W\SX�SRMDZLDáR�VL �FRUD]

ZL FHM�]GHF\GRZDQR�ZSURZDG]Lü�PHFKDQL]P��NWyU\�XPR OLZL�Z�SU]\V]áR FL�Z�SURVW\�VSRVyE

UR]ZL ]DQLH�SUREOHPX�QRZ\FK�VSHF\ILF]Q\FK�UHMHVWUyZ�VWHUXM F\FK��2GSRZLHG]LDOQR ü�]D�LFK

X \FLH�SRQRVL�RSURJUDPRZDQLH��V\VWHPRZH���=H�Z]JO GX�QD�XSURV]F]HQLH�NRGRZDQLD�GRVW S

GR� W\FK� UHMHVWUyZ� QLH� MHVW� VZRERGQ\� OHF]� LQGHNVRZDQ\� FR� MHGQRF]H QLH� SR]ZDOD� QD

ZSURZDG]HQLH� GX HM� LFK� OLF]E\�� ,QGHNV� UHMHVWUX� SU]HND]\ZDQ\� MHVW� Z� (&;� D� ZDUWR ü� Z

(';�($;�����ELW\���'RVW S�VZRERGQ\��029��GR�UHMHVWUyZ�WHVWRZ\FK��75��±�75���]RVWDá

]DEORNRZDQ\�

.ROHMQ\P� QRZ\P� UR]ND]HP� MHVW� 5'76&�� 2GF]\WXMH� RQ� ZDUWR ü� ZHZQ WU]QHJR

OLF]QLND� ]HJDURZHJR� �WLPH� VWDPS� FRXQWHU�� L� ]DSLVXMH�Z� UHMHVWUDFK�(';�($;�� 6WDQ� WHJR� ��

ELWRZHJR�OLF]QLND��UHMHVWU�065��]HURZDQ\�MHVW�SR�SRGDQLX�V\JQDáX�5(6(7�L�LQNUHPHQWRZDQ\

Z� ND G\P� F\NOX� ]HJDUD� WDNWXM FHJR� SURFHVRU� �ZHZQ WU]QLH��� 0R OLZH� MHVW� ]DEORNRZDQLH

Z\NRQDQLD�WHJR�UR]ND]X�GOD�SR]LRPX�X \WNRZHJR��]QDF]QLN�76'�Z�UHMHVWU]H�&5���

:L NV]H�PR OLZR FL�GR�Z\NRU]\VWDQLD�Z�GLDJQRVW\FH�L�RSW\PDOL]DFML�GDMH�PHFKDQL]P

OLF]QLNyZ�]GDU]H ��SHUIRUPDQFH�PRQLWRULQJ�FRXQWHU���0R QD�]D�LFK�SRPRF �QLH�W\ONR�PLHU]\ü

F]DV� Z� F\NODFK� ]HJDUD� DOH� WDN H� ]OLF]Dü� G]LHVL WNL� Uy Q\FK� ]GDU]H � WDNLFK� MDN� QS�� ]DSLV

GDQ\FK��WUDILHQLD�Z�SDPL FL�SRGU F]QHM�D�QDZHW�PLHU]\ü�VNXWHF]QR ü�SU]HZLG\ZDQLD�VNRNyZ�



3RQLHZD � REVáXJLZDQH� ]GDU]HQLD� FL OH� ]ZL ]DQH� V � ]� PLNURDUFKLWHNWXU �� LFK� ]ELyU

]DOH \� RG� URG]DMX� SURFHVRUD�� 'ZD� QLH]DOH QH� UHMHVWU\� ]OLF]DM � ]DSURJUDPRZDQH� ZF]H QLHM

]GDU]HQLD�� =DUyZQR� GR� OLF]QLNyZ� MDN� L� UHMHVWUyZ� NRQILJXUDF\MQ\FK� GRVW S� RGE\ZD� VL � ]D

SR UHGQLFWZHP�PHFKDQL]PX�UHMHVWUyZ�VSHF\ILF]Q\FK��065��

&LHNDZHJR� UR]V]HU]HQLD� GRF]HNDáR� VL � VWURQLFRZDQLH� �SDJH� VL]H� H[WHQVLRQV��

0HFKDQL]P� GX \FK� VWURQ� SR]ZDOD� QD� GHILQLRZDQLH� VWURQ� R�ZLHONR FL� ��0%�� -HVW� WR� VSyMQ\

REV]DU� ]DVW SXM F\� SU]HVWU]H � ZV]\VWNLFK� QRUPDOQ\FK� VWURQ� ��� .%�� ]� MHGQHM� WDEOLF\� �����

SR]\FMH��L�PR H�E\ü�]GHILQLRZDQ\�W\ONR�QD�SR]LRPLH�NDWDORJX�WDEOLF��:LHONR ü�VWURQ\�RNUH OD

]QDF]QLN�36��ELW����Z�UHNRUG]LH�NDWDORJX�WDEOLF��:�GX \FK�VWURQDFK�WUDQVODFML�SRGOHJD�MHG\QLH

���QDMVWDUV]\FK�ELWyZ�D����PáRGV]H�VWDQRZL �SU]HPLHV]F]HQLH�

5R]V]HU]HQLD� WU\EX� 9��� �9��� PRGH� H[WHQVLRQV�� GRW\F] � REVáXJL� SU]HUZD � Z� W\P

WU\ELH�� 3U]HUZDQLD� VSU] WRZH� REVáXJLZDQH� V � ]DZV]H� SR]D� WU\EHP� 9��� QD� QDMZ\ V]\P

SR]LRPLH�RFKURQ\�DOH�PR OLZH�MHVW�ZLUWXDOQH�LFK�EORNRZDQLH��MH HOL�,23/���FR�XQLHPR OLZLD

LFK� U]HF]\ZLVWHJR�PDVNRZDQLD� ±� QRUPDOQLH� JHQHUXM F� Z\M WHN��� -H HOL� PHFKDQL]P� WHQ� MHVW

DNW\ZQ\��ELW�90(�UHMHVWUX�&5���WR�ZV]HONLH�RSHUDFMH��&/,��67,��386+)��323)��QD�IODG]H�,)

�]H]ZROHQLD� SU]\MPRZDQLD� SU]HUZD �� SU]HNLHURZDQH� V � QD� ]QDF]QLN� 9,)� �ELW� ��� UHMHVWUX

()/$*6��� :\NRQDQLH� UR]ND]X� 67,� SU]\� XVWDZLRQ\P� ]QDF]QLNX� 9,3� �ELW� ��� UHMHVWUX

()/$*6�� SRZRGXMH� Z\JHQHURZDQLH� Z\M WNX�� ']L NL� WHPX� Z\NU\FLH� ZLUWXDOQHJR

]DPDVNRZDQLD� SU]HUZD � PR OLZH� MHVW� SU]H]� SURFHGXU � REVáXJL� �]JáRV]RQHJR� SU]HUZDQLD�� L

MH HOL�MHVW�WR�GRSXV]F]DOQH��]H�Z]JO GX�QD�FKDUDNWHU�SU]HUZDQLD��RGáR HQLH�REVáXJL�SU]HUZDQLD

Z� F]DVLH��:� WDNLHM� V\WXDFML� SURFHGXUD� REVáXJL� SRZLQQD� XVWDZLü� ]QDF]QLN� 9,3� DE\� Z\NU\ü

ZLUWXDOQH�RGEORNRZDQLH�SU]HUZD �

$QDORJLF]Q\� PHFKDQL]P� RERZL ]XMH� Z� WU\ELH� FKURQLRQ\P� RGQR QLH� SURFHVyZ

Z\NRQ\ZDQ\FK�QD���SR]LRPLH�RFKURQ\�MH HOL�XVWDZLRQ\�MHVW�]QDF]QLN�ZLUWXDOQ\FK�SU]HUZD

39,�Z�UHMHVWU]H�&5��

3U]HUZDQLD� SURJUDPRZH� Z� WU\ELH� 9��� QRUPDOQLH� REVáXJLZDQH� V � SU]H]� SURFHGXU\

WU\EX� FKURQLRQHJR�� MH HOL� ,23/� MHVW� QD� SR]LRPLH� ��� :� SU]HFLZQ\P� Z\SDGNX� Z\NRQDQLH

UR]ND]X� ,17� QD� �� SR]LRPLH� RFKURQ\� �WU\E� 9���� VSRZRGXMH� Z\JHQHURZDQLH� Z\M WNX�� 3U]\

Zá F]RQ\P� UR]V]HU]HQLX� WU\EX�9���Z\NRQDQLH� UR]ND]X� ,17� SRZRGXMH� QDMSLHUZ� RGZRáDQLH

GR�VSHFMDOQHM� WDEOLF\�SU]HNLHURZD � ����EDMW\���NWyUD�]QDMGXMH� VL �EH]SR UHGQLR�SU]HG� WDEOLF

]H]ZROH �ZHM FLD�Z\M FLD�Z�VHJPHQFLH�766��-H HOL�RGSRZLDGDM F\�SU]HUZDQLX�ELW�]�WHM�WDEOLF\

MHVW�Z\]HURZDQ\� WR� REVáXJD� SU]HUZDQLD� RGE\ZD� VL �Z� UDPDFK� DNWXDOQHJR� ]DGDQLD�Z� WU\ELH

9���WDN�MDN�Z�WU\ELH�U]HF]\ZLVW\P�

5R]V]HU]HQLH� PHFKDQL]PyZ� XUXFKRPLHQLRZ\FK� �GHEXJJLQJ� H[WHQVLRQV�� SROHJD� QD

XPR OLZLHQLX�XVWDZLDQLD�SXáDSHN�QD�DGUHVDFK�SU]HVWU]HQL�ZHM FLD�Z\M FLD��=UHDOL]RZDQR�WR�]D

SRPRF � ]DEURQLRQHJR� GR� WHM� SRU\� XVWDZLHQLD� �ZDUWR ü� ��� SyO� 5�:�� NWyUH� GHILQLXM � URG]DM

SU]HFKZ\W\ZDQHJR�RGZRáDQLD�GOD�ND GHM�]�F]WHUHFK�SXáDSHN��0HFKDQL]P�WHQ�GRVW SQ\�MHVW�SR

XVWDZLHQLX�]QDF]QLND�'(�UHMHVWUX�&5��

0HFKDQL]P� ]JáDV]DQLD� Eá GyZ� VSU] WRZ\FK� �PDFKLQH� FKHFN�� SR]ZDOD� QD

]DLQVWDORZDQLH� SURFHGXU\� REVáXJL� QD� RNROLF]QR ü� Z\VW SLHQLD� Eá GX� �SU]HNáDPD �� ]DUyZQR

ZHZQ WU]�SURFHVRUD��Eá G\�SDU]\VWR FL��MDN�L�QD�PDJLVWUDOL�]HZQ WU]QHM��]JáDV]DQH�SU]H]�LQQH

XU] G]HQLD� GHG\NRZDQ � OLQL ��� -H HOL� Eá G� WDNL� Z\VW SL� L� ELW� 0&(� Z� UHMHVWU]H� &5�� MHVW

XVWDZLRQ\� ]RVWDQLH� Z\JHQHURZDQH� VSHFMDOQH� SU]HUZDQLH�� -H HOL� PHFKDQL]P� WHQ� MHVW

Z\á F]RQ\�WR�Z�WDNLHM�V\WXDFML�QDVW SL�ZVWU]\PDQLH�SURFHVRUD��VKXWGRZQ��±�SU]HM FLH�Z�VWDQ�

]�NWyUHJR�Z\M ü�PR QD�MHG\QLH�SRGDM F�V\JQDá�5(6(7�



'R� REVáXJL� VSHF\ILF]Q\FK� FHFK� V\VWHPX� WDNLFK� MDN� ]DU] G]DQLH� SRERUHP� PRF\

ZSURZDG]RQR�RGG]LHOQ\�WU\E�SUDF\�SURFHVRUD�WDN�]ZDQ\�600��V\VWHP�PDQDJHPHQW�PRGH��

&R� SUDZGD� WU\E� WHQ� SRMDZLá� VL � MX � Z� SURFHVRUDFK� ���� RUD]� ���� FKRü� W\ONR� Z�ZHUVMDFK� R

REQL RQ\P� SRERU]H� PRF\� �GR� NRPSXWHUyZ� SU]HQR Q\FK�� DOH� QD� GREUH� ]DJR FLá� GRSLHUR� Z

DUFKLWHNWXU]H� SURFHVRUyZ� 3(17,80�� -HG\Q\P� VSRVREHP� ZHM FLD� Z� WU\E� 600� MHVW

]JáRV]HQLH� VSHFMDOQHJR� SU]HUZDQLD� 60,� �V\VWHP� PDQDJHPHQW� LQWHUUXSW��� 6SRVyE� G]LDáDQLD

SURFHVRUD� Z� W\P� WU\ELH� SRGREQ\� MHVW� GR� WU\EX� U]HF]\ZLVWHJR� DOH� SU]HVWU]H � DGUHVRZD� MHVW

OLQLRZD� R� ZLHONR FL� �� *%�� 3R� ZHM FLX� Z� WU\E� 600� SURFHVRU� ]DSDPL WXMH� Z� VSHFMDOQLH

Z\G]LHORQHM� SDPL FL� VZyM� VWDQ� L� ]DF]\QD� Z\NRQ\ZDü� UR]ND]\� RG� Z\]QDF]RQHJR� DGUHVX�

$GUHV�WHQ�PR QD�]PLHQLü�DOH�W\ONR�Z�WU\ELH�600��']L NL�WHPX�FDá\�PHFKDQL]P�MHVW�]XSHáQLH

SU]H]URF]\VW\� QLH� W\ONR� GOD� SURJUDPyZ� X \WNRZ\FK� DOH� WDN H� GOD� V\VWHPX� RSHUDF\MQHJR�

3RZUyW�]�WU\EX�600�UHDOL]XMH�LQVWUXNFMD�560�

&HFK �Z\Uy QLDM F �3(17,80�00;�MHVW�QRZD�VWDáRSR]\F\MQD�MHGQRVWND�ZHNWRURZD

W\SX� 6,0'� �VLQJOH� LQVWUXFWLRQ� PXOWLSOH� GDWD��� NWyUD� UHDOL]XMH� ��� QRZ\FK� RSHUDFML�� 6 � WR
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ZDUWR FL� UHMHVWUyZ� &6�� 66�� (,3� L� (63� ]� RGSRZLHGQLFK� UHMHVWUyZ� 065� �PRGHO� VSHFLILF
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&KHFN� ([FHSWLRQ��� 'DMH� WR� PR OLZR ü� Z\NU\FLD� L� UHMHVWURZDQLD� SU]\F]\Q\�� 3U]HZLG]LDQR

UyZQLH �PR OLZR ü��Z�SHZQ\FK�V]F]HJyOQ\FK�SU]\SDGNDFK��NRQW\QXRZDQLD�SUDF\��QD�VWRVLH

]QDMGXMH�VL �SRSUDZQ\�DGUHV�SRZURWX���1D�PHFKDQL]P�WHQ�VNáDGD�VL �V]HUHJ�UHMHVWUyZ�065�

'RGDWNRZ\� ]HVWDZ� LQVWUXNFML� UR]V]HU]HQLD� 66(� �3(17,80� ,,,�� GRW\F]\� RSHUDFML� QD

XSDNRZDQ\FK� IRUPDWDFK�GDQ\FK�]PLHQQRSU]HFLQNRZ\FK� ���[����ELW\�� L� MHVW� VSHFMDOL]RZDQ\
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